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INDEPENDENT AUDITOR’S REPORT
To the Members of S N Realtors Private Limited

Report on the Financial Statements
Opinion

We have audited the accompanying financial statements of $ N Realtors Private Limited (“the
Company™), which comprise the Balance Sheet as at 31* March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the year ended on that date and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31¥ March 2022, its loss (including other comprehensive income), its cash flows and the
changes in equity for the year then ended.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibitities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters (“KAM™) are those matters that, in our professional judgement, were of the most
significance in our audit of the financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters. We have determined the matters described

below to be the key audit matters to be communicated in our report.
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Description of Key Audit Matters

Sr.

No.

Key Audit Matters

How that matter was addressed in our audit

report

]

Revenue recognition

The Company applies Ind AS 115 “Revenue
from contracts with customers™ for recognition
of revenue from real estate projects, which is
being recognised at a point in time upon the
Company  satisfying  its  performance
obligations and the customer obtaining control
of the underlying asset.

Considering  application of Ind AS
115 involves certain key judgment’s relating
to identification of contracts with customer,
identification  of  distinct  performance
obligations, determination of transaction price
of the identified performance obligations, the
appropriateness of the basis used to measure
revenue recognised over a period.
Additionally, Ind AS 115 contains disclosures
which involves coilation of information in
respect of disaggregated revenue and periods
over which the remaining performance
obligations will be satisfied subsequent to the
balance sheet date.

Refer Note 18 to the financial statements

Our audit procedure on revenue recognition from
real estate projects included:

Selecting sample to identify contracts with
customers, identifying separate performance
obligation in the contracts, determination of
transaction price and allocating the transaction
price to separate performance obligation.

On selected samples, we tested that the revenue
recognition is in accordance with accounting
standards by

i) Reading, analyzing and identifying the
distinet performance obligations in real estate
projects.

ii) Comparing distinct performance obligations
with that identified and recorded.

iii) Reading terms of agreement to determine
transaction price including variable consideration
to verify transaction price used to recognize
revenue.

iv) Performing, analytical procedures to verify
reasonableness of revenue accounted by the
Company,

Pending Income Tax cases

The Company has various pending income tax
cases involving tax demands which involves
significant judgment to determine possible
outcome of these cases,

Refer Note 28 to the financial statements

We obtained details of all pending income tax
matters involving tax demands on the Company
and discussed with the Company’s in house tax
team regarding sustainability of Company’s claim
before various income tax/ appellate authorities
on matters under litigation. The in-house tax team
of the company relied upon past legal and other
rulings; submissions made by them during various
hearings held; which was taken in consideration
by us to evaluate management position on these
tax demands.

Liability for Non-performance of real estate
agreements/ civil law suits against the
Company

The Company may be liable to pay damages/
interest for specific non- performance of certain
real estate agreements, civil cases preferred
against the Company for specific performance
of the land agreement, the liability on account
of these, if any has not been estimated and
disclosed as contingent liability.

Refer Note 28 to the financial statements

We obtained details/ list of pending civil cases and
reviewed on sample basis real estate agreements,
to ascertain damages on account of non-
performance of those agreements and discussed
with the legal team of the Company to evaluate
management position.




4 Inventories
The company’s inventories comprise mainly of | Our audit procedures to assess the net realizable
land, completed real estate projects and | value (NRV) of the inventories include the
projects-in-progress. following:

The inventories are carried at lower of cost and | We had discussions with Management to
net realizable value (NRV). NRV of completed | understand ~ Management’s process  and
property is assessed by reference to market | methodology to estimate NRV, including key
price existing at the reporting date and based on | assumptions used and we also verified project
comparable transactions made by the company | wise un-sold area and recent sale prices and
and/or identified by the company for properties | estimated cost of construction to complete
in same geographical area. NRV of properties | projects.

under construction is assessed with reference to
market value of completed property as at the
reporting date less estimated cost to complete.
The carrying value of inventories is significant
part of the total assets of the company and
involves significant estimates and judgments in
assessment of NRV. Accordingly, it has been
considered as key audit matter.

Other Information

- The Company's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
and analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, total comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS and accounting principles
generally accepted in India. -

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of




the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
-concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company’s financial réporring process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial statements, whether due o
fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
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the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements. '

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, refated
safeguards. .

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the “Annexure I” a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity dealt with by this report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

e, On the basis of the written representations received from the directors as on 31% March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-IT”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

g With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the year.




h.  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

iii.

The Company has disclosed the impact of pending litigations on its financial position in its
financial statements. Refer note 28 to the financial statements.

There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision,

There are no amounts, required to be transferred, to the investor Education and Protection Fund
by the Company.

(a) The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other -
sources or kind of funds) by the Company to or in any other person(s) or entity(ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under (a) and (b) above, contain any material misstatement.

ForBSD & Co.
Chartered Accountanfs—=- ..,

Firm Registration/ No. 0003128

Sujal'a
Partner

ama N

Membership No. 087919

UDIN: 22087919ANFEYR3200

Place: New Delhi
Date: 24" May 2022



Annexure I to Independent Auditors' Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements” section of our report to the members of S N Realtors Private Limited of even date).

i

ii.

iii.

(a) (A) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company does not hold any Intangible Assets, therefore, reporting under clause 3(i)a)B)
is not applicable to the company.

(b) The Property, Plant and Equipnient of the Company have been physically verified by the
Management at the reasonable intervals, which in our opinion, is considered reasonable having
regard to the size of the company and the nature of its assets.

{c) In our opinion and according to information and explanations given to us and on the basis of
our examination of the records of the Company, the Company does not have any immoveable
propetty. Therefore, reporting under this clause is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment during the year.
Consequently, the question of our commenting on whether the revaluation is based on the valuation
by a registered valuer, or specifying the amount of change, if the change is 10% or more in the
aggregate of the net carrying value of each class of Property, Plant and Equipment does not arise.

(¢) Based on the information and explanations furnished to us, no proceedings have been initiated
on (or) are pending against the Company for holding benami property under the Benami
Transactions(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise.

(a) According to the information and explanations given to us and on the basis of our examination
of the records of the company, inventory includes land, completed real estate projects and project
in progress. Physical verification of inventory has been conducted at reasonable intervals by the
management and no discrepancies noticed on physical verification.

(b) During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the books of
accounts of the Company does not arise.

(a) During the year, the Company has not made any investment, provided any security or stood
guarantee to any party. The Company has provided loans /advances in the nature of loans during
the year as follows:

(Rupees in Lakhs)

Particulars Advances in the nature
of loans

Aggregate amount granted/ provided during the year

Others 446.62

Balance outstanding as at balance sheet date in respect of above

cases |

Others 300.58




vi.

vil.

(b) During the year the terms and conditions of the grant of all loans/ advances in the nature of
loans provided to companies or any other parties are not, prejudicial to Company’s interest.

(¢) In respect of the loans/advances in the nature of [oans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to make a specific
comment on the regularity of repayment of principal and payment of interest.

(d) In respect of the loans/advances in the nature of loans, the schedule of repayment of principal
has not been stipulated as all are repayable on demand. Hence, we are unable to comment on the
amount which are overdue for more than ninety days.

(¢) There were no loans/ advances in nature of loans which were granted to same parties, and which
fell due during the year and were renewed /extended. Further, no fresh loans were granted to any
party to settle the overdue loans /advances in nature of loan.

(f) The Company has granted loans/ advances in the nature of loans to companies or any other
parties as follows. Out of these following are the details of aggregate amount of loans/ advances in
the nature of loans granted to promoters/ related parties as defined in clause (76) of section 2 of the

Companies Act, 2013
Rupees in Lakhs

Particulars All Parties | Promoters | Related Parties

Aggregate amount of loans/advances in
nature of loan

-Repayable on demand 300.58 - 300.43

-Without specifying terms of repayment - -

Percentages of loans/advances in nature of loans - 99.95%

to the total loans

In our opinion and according to information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, teporting under clause
3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 2013. Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company,

(2) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provident fund, employees’ state insurance, income tax, duty of
customs, goods and services tax (GST) and other applicable material undisputed statutory dues
have generally not been deposited regularly during the year. There are no arrears of outstanding
statutory dues as at the last day of the financial year concerned, for a period of more than six months
from the date they became payable.

(b) According to the information and explanations given to us, there are no dues of income tax,
duty of customs, value added tax, GST or other applicable material statutory dues which have not
been deposited as on 31* March 2022 on account of any dispute except the followings: -




viii.

Xi.

Financial Year ¢ Amount
Name of Nature of mancia’ Year (0 | g, wm where dispute Outstanding
which the matter |, .
Statutes Dues . is pending (Rupees In
pertams lakhs)
Income Tax Act, '
1961 Income Tax 2016-17 CIT(A) 36.37
11“9"601““’ TaxAct | | come Tax | 2014-15 High Court 20.11

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax Act, 1961, as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is not
applicable to the Company.

(a) As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clause 3(ix)(a) of the Order is not applicable to the company.

(b) As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)(b) of the Order is not
applicable to the Company.

(¢) The Company has not obtained any term loan. Therefore, reporting under clause 3(ix)(c) of the
Order is not applicable to the Company.

{d) The Company has not raised any fund. Therefore, reporting under clause 3(ix)(d) of the Order
is not applicable to the Company.

(e} The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
3(ix)(e) of the Order is not applicable to the Company.

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3(ix)(f) of the
Order is not applicable to the Company. '

(a) The Company has not raised any money during the year by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, the requirement to report on ¢lause
3(x)(a) of the Order is not applicable to the Company,

(b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

(a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b) During the year, no report under section 143(12) of the Companies Act,2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi}(b) of the Order is not applicable to the
company.

(c) As represented to us by the management, there are no whistle blower complaints received by
the Company during the year.

"




Xii.

xiii.

Xiv,

AV

Xvi,

xvil.

Xvili,

Xix.

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a).(b) and (c) of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the notes to the financial statements, as required by the applicable
accounting standards.

According to the information and explanations given to us Company’s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable,

(a) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934.

(b) The Company has not conducted (non-banking financial/housing finance), activities during the
year. Accordingly reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi}(c) of the Order is not
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incurred cash losses of Rs. 373.35 Lakhs in the financial year and in the
immediately preceding financial year incurred cash losses of Rs 322.67 Lakhs.

There has been no resignation of the statutory auditors during the year and accordingly the reporting
under clause 3(xviii}) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
mformation accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
on¢ year from the balance sheet date.



XX. The Company is not required to contribute any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3(xx)(a) & (b) of the Order are not applicable.

ForBSD & Co.
Chartered Accountants
Firm Registration No, 0003128

e

Sujaia harma ]
Partner ° S /
Membership No. 087919~ .=~

UDIN: 22087919ANFEYR3200

Place: New Delhi
Date: 24" May 2022



Annexure II to Independent Auditors' Report

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report to the Members of S N Realtors Private Limited of even date)

Report on the Internal Financial Controls under Claunse (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of S N Realtors Private Limited
("the Company") as at 31% March 2022 in conjunction with our audit of the Financial Statements of the
Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
- responsibilities include the design, implementation and maintenance of adequate internal financial controls
that wete operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

%

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICA! and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for




external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:

{(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

(c) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such internal
financial controls over financial reporting were operating effectively as at 315t March 2022, based on the internal
control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by ICAL

ForBSD & Co.
Chartered Accountgm_gw.._..
Firm Registration No. 0003128

Membership No. 087.91‘5_-

UDIN: 22087919ANFEYR3200

Place: New Delhi
Date: 24" May 2022



S N Realtors Private Limited
Regd. Office:? Local Shopping Centre Kalkaji, New Delhi-110019
CING B43200D1.2005PTC 134752

BALANCE SHEET AS AT 31 MARCH 2022
{Rupwes in Lakhs)

Particulars Note As ar As at
No. March 31, 2022 March 31, 2021
ASSETS
Non-Current Assets
aj Property, Plans and Fquipmenr 1 1.32 176
by Financial Assels
it Ovher Financial Assets 2 149788 3370
<) Deferred Tax Assers (ner) 3 43771 343,75
Ay Neon Cuerent Tax Assers (i) 0.8 o
o} Ovther Nen-Current Assers 4 708 116
1,964,588 390.43
Current Asgers
1 Tvenlores 5 2 546,96 2040 48
1) Vinancial ssels
) Prade Reccivables 6 9309 3221
i} Cazh ane Cash Equivalenrs ) 7 2132 [EiXiE:
iy Other Bank Balances % 330 2400
ivy Onher fFinancial Asgers 4 KV R 203565
) Orther Current Assets [l 45.61) : 37413
3,014.08 5,588.45
TOTAL ASSETS 5,578.96 5,978.88
EQUITY AND LIABILITIES
Equity
ay  Lquny Share Capital 11 G4N] 54000
) Oiher Vaguiy (BIR.83) {61041
{893.83) (614.41)
Liabilities
Non-Cusrent Liabilitics
ay  Vinancial Liabilities
i} Other Financial Liabiliies 12 1.25 0.25
b} Provisions 13 .58 198
0.83 1.23

Current liabilitics
ay Financial ) aabilivices
i} Teade Pavaliles 14

Total cutstanding dues of mices cnterpeises and small

Unterpises - 1.
Total ontstinding Jucs of ereditors other than mriceo
enterprises and small entepeises 060342 4335910}
i} Ciher Finaneial Diabilives 15 [B52.33 2D58.96
b} Oeher Carrent Liabilivies 16 855,79 197.08
¢} Provisions 17 2 il
6,771.96 5,592.06
TOTAL EQUITY AND LIABILITIES 5,878.96 5,978,88
Significant accounting policivs A
MNotes on financial statements 1-42

The notes eeferred o above Toom an inlegeal pare of Tinangia) statements,

As per our audit report of even date abiached

For and on Buhallt of e dned vy Behall of boaed of Jiseerors

BSD & Co.

dimal Kishore Gupta
SN ; {Irecior)
LN, 89T INS 2 180274 IDIN: 09655

Plice: Nuew Dxelhi
12145 241h May, 2022



S N Realtors Private Limited
Regd. Ovtice: Local Shopping Cenrre, Kalkaji,New Delhi-1 10019
CING L3201 1120051 [C 134752
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022

{lupers i Laklisg

] Nate No, Year ended Year ended

Particulaes \ \

March 31, 2022 Mareh 31, 2021
REVENUE

Ruvenue from §perations 1% : LA 163.56
Odher hwome 19 443 1.59
TOTAL INCOME 937.22 165.15
EXPENSES
Cast of dagerial Consumed, Constraction & Other Redared Progeern Cost 20 1 AR 56 211,56
Changes i loveatories of Fished S1ock & Projeces in Progress 2l {120 Sl
Emphnee Bemlits Vxpense x2 1% {0.012)
Finanee Costs 23 BE2 13.85
Dyepreciation samd Amortizaon Lixpense 24 .34 .63
Onther Expenses 25 122 2.77
TOTAL EXPENSES 1,310.91 488.45
Profit/(Lossy Before Tax (373.6%) {323.30)
Tax Expense 2 {94.03) (6RLT5)
Profit/(Loss) For The Year (A) {279.66) (253.35)
Other Comprehensive Income
1} Trems thar will nor be reckssiled w Statement of Profit and Loss

Remewsuremonts of the Net Pxefined Benelie Phins 1132 162
Tax O Remeasueements of The Ner Defined BeneOr Plans - denarial Gain or Toss (0.08) {L06)

Total Other Comprehensive Income/ (Loss)(B) 024 1.96
Total Comprehensive Income for the year {comprising of

profic/ (loss) for the year and other comprehensive income /(Loss))

(A+B) {279.42) {251.39)
Farning Per Fyaity Share-Basic & Dilured {In Rupees) 27 (559.32) {506.69)
el value of iy Share e 10/ (Y. Re. [04-)

Significant accounting policies A
Notes on firancial stiements 1-42

The notes referred to above Form an eyl pan of fnangial statements,

As por oo it repost of even date atcached
Far and on behalf of Fere el on bebail of board of directors

B3SD & Co.
Chartered Scecuantanus
{Regzn, Ne, 0031 25) e

r

"

K] Kishore Gupta Shalini Burathi
{Iirceror) {Lirector)
DN ERNZTR L3I oieahs1n

Sujata Sharina »\
Partier
MLNO OBTHY

Mace: Mew Tl
Lae: 24 hay, 2022



S N Realtors Private Limited

Regd Office: 7. Local Shopping Cenere,Balkap New Delhi-1 108149

2N LHERZOTDL20051 T 34752

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH 2022

A. Equity Share Capital

Pacticulars MNumber (Rupees in Lalkhs)
Balance as at 1 April 2020 S0, INHY 5400
Change in equity share eapital due 1 prior period crrons - -
Restared balbnee as ar 1 April 2020 Sinon 5.000
Changes in equity share eapital during 2020.2( - -
Balance as ar 31 March 2021 50,000 5.0
Balance as at § April 2021 50,000 5.0
Change in equity share capital due to prior penod creors -
Restated baknce as ai | Apnil 2021 Sttt 540
Changes i equity share eapital during 2021-22 - -
Balance as at 1 April 2022 50,000 5.00

B. Other Equiry

(Rupes in Lakhs)

Attributable to owners of $ N Realtors Private Limited
Description Reserves and Surplus Other Comprehensive Income
. . sncfi
Retained Earnings Rcmceu.urcn;;.l;ti;rt]ii:z‘ﬁncd Benefis Total Other Equity

Balance as a¢ T April 2020 {367.09) (0.93) (363.02)
ot fow (he year {253.35) - (253.35)
Other Comprehensive Income - [ 1.9
Balance as at 31 March 2021 020.44 1.03 (619.41

) 3
Balance as at 1 April 2021 (620.44) 1.03 (619.41)
Peofic/(Loss) for the year {279.66) - (279.606)
Othur Comprehengive Tneomy - 11.24 0.24
Balance as at 31 March 2022 {900,103 1.27 (898.83)
The notes eeferred to above form an ingegeal part of Tnancial statements.
Asporour audic eeport of even date anached
For and on Tl of For aid on behalf of hoard of divecors
BSD & Co.
Charewred Accountanes
{Regn. No. -0003125)

F

Sujara Shawym
Partner
M No. pg7e 9

Place: New Dt
Date: 24th iy, 2022

Kamal Kishore Gupta

{Directon
DINDZTHIZTA

s i

Shy m
/(ﬁ:fcmr)

IDIN: 06UG55 T



S N Realtors Private Limited
Regd. Otfiee:7 Local Shopping Centee Kalkan, New Delhi- 110019

CIN: U4R201 D1 2005101347532

Cash Flow Statement for the year ended 31 March 2022

Rupees in 1 akl

Closing balance of cash and cash cquivalents

) Year Ended 31 Year Ended 31
Patticulars March 2022 March 2021
. Cash flow from operating activitics
Profit for the year before tax {373.69) (323.30)
Sdjusements For
Depreciation and amortization expense 0.44 "n75
Interest and finance charges 292 445,31
Bad 1elrs wrirten off - 1.34
Liahilitics nos longer required wrirten back (41.30 {0.75)
Operating profit before working capital changes 28.37 123,35
Adjustments for working capical
Non Current Loans - (392}
Inventories 402.52 (460.94
Trade receivable {(431.78) 399.87
Other Finacial Assers 1,735.74 {36740
Otther non-fnancial Assets (14.4% 407
Trade pavable and other financial and non financial labilities (210,41} 34181
1,479.58 {86.51)
Net cash flow from operating activities 1,507.95 36.84
Direer mx paid {10.89) (.55
Net cash generated from Operating activitics (A) 1,497.06 37.39
Cash flow from investing activities
Movement in other bank balances {10.30) (24.00%
Movement in orber Non Careent Financial | Vssers {1404.12) -
Net cash generated from /(used in) investing activities (B) {1,474.42) (24.00)
Cash flow from financing activities
Interest and finatce charges paid (11,440 (13.97)
Net cash (used in)/gencrated from Financing activities (C) (11.40) {13.97)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 11.24 {0.58)
Opening balance of cash and cash equivalents 10.08 10.66
21.32 10.08



{Rupees in Lakhs)

Year Enced Year Ended
FOR THE YEAR ENDED

31-Mar-22 31-Mar-21
COMPONENTS OF CASH AND CASH EQUIVALENTS AS AT
Cash on hand 0.05 0.80
Balance with banks 21.27 9.28
Cash and cash equivalents at the end of the year 21.32 30.08
RECONCILIATION STATEMENT OF CASH AND BANK BALANCES

{Rupees in Lakhs)

Year Ended Year Ended
FOR THE YEAR ENDED

31-Mar-22 31-Mar-21
Cash and cash equivalents at the end of the year as per 21.32 10.08
above
Add: Fixed deposits with banks (lien marked} 34,30 24.00
;azl; and bank balance as per balance sheet {refer note 7 55.62 34.08

Note:- Depreciation includes amount charged to cost of material consumed, construction & other related project cost.

As per our audit report of even date attached

For and on behalf of For and on behalf of board of directors
B5D&Co.

Charterad Accountants

{Regn. No. -0003125)

pal Kishore Gupta
Director) {Director)

Partner A
M.No. 087%9'- . o DIN:02180278 DIN: 065965510

Place: New Delhi
Date: 24th May, 2022



(i}

Sigsdhicant Acconnting Policies

Corporate information

$ M Realtors Private Limited ("The Company™} is a subsidlaiy company of Nawratan Techbuild Private Limited. Registered address of the Company is 7,Local Shopping
Centre,Kalkaji New Delhl-110019.

The company is into the real estate business.

Sigmificant Accouncing Policies :

Basis of Preparation

The financial statements of the Company have been prepared in accordance with the Companies {Indian Accounting Standards) Rules 2015 {Ind AS"Y issued by
iinistry of Corporate Affabs ('MCA'). The financial staterments for the period ended 315t March 2022 were authorised and approved for lssue by the Board of
Dlrectors on 24th May 2022,

Revenue Recognition

Revenue is measured at the fair value of the consideratlon received or receivable for goods supplied and services rendered, net of returns and discounts to
customers,

{a) Real esace projects

The company derives revenue from execution of real estate projects. Reverue from Real Estate project 1s recagnised in accordance with Ind AS 115 which
establishes a comprehensive framework in determining whether how much and when revenue Is to be recognisad .

Revenue from real estate projects are recognised upon transfer of control of promised real estate property to customer at an amount that reflects the consideration
which the company expects to recelve In exchange for such booking and is based on following 6 steps :

1. IdentHlcatlon of contract with customers
The company accounts for contract with a customer only when all the following criteria are met:
- Parttes li.e. the company and the customer) to the contract have approved the contract {In writing, orally or in accordance with buslness practices) and are
committed to perform their respective obligations,
- The company can ident|fy each customer's right regarding the goods or services to be transferred.
- The company can identify the payment terms for the goods or services to be transferred.
- The centract has commercial substance (i.e. risk, timing or amount of the company's future cash flow is expected to change as a result of the contract) and

- Itls probable that the company will collect the consideration to which it will be entitled in exchange for the goods or services that will be transferred to the
customer, Consideration may not be the same due 1o discount rate ete.

2. Identify the separate performance obligation in the contract:-

Performance ohligation is a promise to transfer to a customar:

* Goods or services or a bundle of goods or services i.e. distinct or a series of goods or services that are substantially the same and are transferred in the same way.

» If & promise to transfer goods or services is not distinet from goods or services in 3 contract, then the goods or services are combined in a single performance
obiigation.
* The goods or services that Is promised to a customer is distinct if both the following criteria are met:

- The customer can beneflt from the goods or services either on its own or together with resources that are readily avallable to the customer { L.e. The goods or
services are capable of being distinct) and
- The company’s promise to transfer the goods or services to the cusiomer is separately identifiable from the other promises in the contract {i.e The goods or
services are distinet within the context of the contract).
3.Satisfaction of the performance obligation:-
The cormpany recognizes revenue when {or as) the company satisfies a parformance obligation by transferring a promised goods or services {0 the customer,

The real estate properties are transferred when {or as) the customer obtainz control of Property.
4 Determination of transaction price:-
The transaction price is the amount of consideration to which the company expects to be entitled in exchange for transferring promised goods or services to
customer excluding GST.
The consideration promised in a contract with a customer may include fixed amount, varlable amount or both. In determining transaction price, the company
assumes that goods or services will be transferred to the customer as promised in accordance with the existing contract and the contract can't be cancelled,
renewed or maodified
5§ Allocating the transaction price to the performance ohligation:-
The allocatton of the total contract price 1o various performance obligation are done based an their standalone selling prices, the stand alone selling price is the
price at which the company would sell promised goods or services separately to the customers.
6.Recognition of revenue when (or as) the company satisfies a performance obligation:
Performance obligation is satisfied over time or at a point In time,
Ferformance obligation is satisfied over time if one of the criteria out of the following three 1s met:
- The customer simultanecusly receives and consumes a beneflt provided by the company’s performance as the company performs,
- The company’s performance creates or enhancas an asset that a customer controls as asset is created or enhanced.
- The company's performance doesn’t create an asset within an alternative use to the company and the company has an enforceable right to payment for
performance completed 1o date.
Therefore the revenye recognition for a performance obligation is done over time if one of the criterlais met out of the above three else revenue recognition for a
performance obligation is done at paintin time.
The company disaggregate revenue from real estate projects on the basts of nature of revenue,
{B} Project Management Fee
Project Managernent fee is accounted as revenue upon satlsfaction of performance Boligation as per agreed terms. T

R




{iii)

fiv)

v

{vi}

{wii)

{a}

{b)

{c} Interest Income

Interest due on delayed payments by customers |5 accounted on accrual basis.

{d]Inceme from trading sales

Revenue from trading activities is accounted as revenue upon satisfaction of performance chligation.

(e} Dividend incame

Dividend income is recognized when the right to receive the payment is established,

Botrowing Costs

Borrowing cost that are directly attributable to the acquisition or construction of a qualifying asset (including real estate projects) are considerad as part of the cost

of the asset/project. All other borrowing costs are treated as period cost and charged to the statement of profit and loss in the year in which incurred.

Property, Plant and Equipment

Recognition and initial measurement

Properties, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost, if capitalization critéria are met snd

directly attributable cost of bringing the asset te its working condition for the intended use. Any trade discount and rebates are deducted in arrlving at the purchase
price. Subsequent costs are included in the asset’s carrying amount or recoghised as a separate asset, as approprlate, only when it is probable that future economic

benefits assoclated with the item will flow to the Company. All other repair and maintenance costs are recognised in statement of profit or loss as incurred,
Subsequent measurement {depreciation and useful lives)

Depreciation on Property, Plant and Equipment is provided on written down value method based on the usefui life of the asset as specified in Schedule |1 to the
Companies Act, 2013. The management estimates the useful life of the assets as prescribed in Schedule I) to the Companles Act, 2013 except in the case of stesl
shuttering and scaffolding, whose life is estimated as five years considering obsolescence.

De-recognition

An item of property, plant and equipment and any slgnificant part initially recognised i derecognized upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset [calculated as the difference between the net disposal proceeds and the
carrying amount of the asset) s included in the income statement when the asset is derecognized.

Intangible Assets

Recognition and initial measurement

Intangible assets are stated at their cost of acquisitlon, The cost comprises purchase price, borrowing cost, If capitallzation criterla are met and directly attrlbutable

cost of bringing the asset to its working condition for the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subseguent m meant (amortization and useful lives)

Intangible assets comprising of ERP & other computer software are stated at cost of acquisition less accumulated amortization and are amortised over a period of
tour years on straight line mathod.

Impairment of Nan Financial Assets

The Company assesses at each balance sheet date whether there |5 any indication that an atset may be impaired. If any such indication exists, the Company

estimates the recoverable amount of the asset. if such recoverable amount of the asset or the recoverable amount of the cash-generating unlt to which the asset
belongs is fess than its carrylng amount, the carrying amount 1s reduced to its recoverabie amount. The reduction is treated as an impairment loss and is recognized
in the staternent of profit and {oss.

Financial Instruments

Financial assets

Initial recognition and measurement

Financial assets are recognised when the Company hecomes a party to the contractual provisions of the financial instrument and are measured initially at falr value
adjusted for transaction costs

Subsequent measurement

{1 Financial instruments at amortised cost — the financial instrument is measured at the amortised cost if both the following conditions are mat:

(a} The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

{b} Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest {SPPI} on the principal amount
cutstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate {EIR} method, All other debt

Instruments are measured at Fair Value through other comprehensive income or Fair valug through profit and |oss based on Conmpany's business model.

{3) Mutual funds ~ All mutual funds in scope of Ind-AS 109 are measured at fair value through profit and loss (FYTPL).

De-recagnition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive
cash flows from the asset.

Financial liabilities

Initial recognition and measurement

All financial liabilities are recognised initially at fair value and transaction cost that are attributable to the acquisition of the financial liabilities are also adjusted.
These liahilities are classified as amortlsed cost.

Subsequent measurement

Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These liabilides include borrowings and
deposits.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expired. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or on the terms of an existing liability are substantially medified, such an exchange ar modification is
treated as the de-recognition of the ariginal iiability and the recognition of a new |jability. The difference In the respective carrying amounts is recognised In the
statement of profit of loss.




(c)

(d}

{e}

ul

{wiii

(ix)

L]

fxi}

i)

Compound financial instrument
Compound financlal instrument are separated into liability and equity components based on the terms of the contract. On issuance of the said instrument, the

liabllity companent s arrived by discounting the gross sum at a market rate for an equivalent non-convertible instrument, This amouryt is classified as 2 financial
liability measurad at amortised cost unil it is extinguished on corversion or redemption. The remainder of the procesds is recognised as equity component of

compound financial instrument. This is recognised and ncluded in shareholders’ equity, net of income tax effects, and not subsequently re-measured.

Financial guarantee contracts

Financial guarantee contracts are those contracts that require a payment ta be made to reimburse the holder for a loss it incurs because the specified party fails to
make a payment when due in accordance with the terms of a debt instrument, Financial guarantee contracts are recognised Initially as a Eability at fair value,
ad]usted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liakility is measured at the higher of the amount of

expected loss allowance determined as per impatrment requirements of Ind-AS 109 and the amount recognlsed less cumulative amortization.

tmpairmant of financial assets

The Company assesses on a forward looking basls the expected credit losses associated with its assets carried at amortised cost and FVOCI debt instruments, The
impairment methodology applied depends on whether there has been a slgnificant Incraase in credit risk. Note 36 details how the Company determines whether
there has been a significant increase in credit risk.

For trade receivables only, the Company applies the simplified approach permitted by Ind AS 109 Financial Instruments, which requires expected lifetime losses to
be recognised from Inltal recognition of the receivables,

Offsetting of financial instruments

Financial assets and financial [labilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on 2 net basis, to realize the assets and sattle the liabilities simultaneously.

Inventories ard Projects in progress

{a) wventories .

(i) Building material and consumable stores are valued at lower of cost and net realisable value. Cost is determined on the basis of the ‘First in First out’ mathoed,

fii) Land is valued at lower of cost and net realisable value. Costis determined on average method. Cost indudes cost of acquisition and all related costs.

{iii) Construction work in progress |s valued atlower of cost and net realisable value. Cost includes cost of materials, services and other related overheads related to
project under construction.

{iv] Completed real estate project for sale is valued at lower of cost and net realizable value. Cost includes cost of fand, materlals, construction, services and other
related overheads.

(b} Projects in progress

Projects in progress are valued at lower of cost and net reallsable value. Cost Includes cost of land, development rights, materials, construction, services,
borrowing costs and other  overheads relating to projects.

Forelgn currency translation

(a} Functional and presentation currency

The financlal statements are presented |n currency INR, which is alse the functional currency of the Company.

{b] Foreign currency transactions and balances

1. Forelgn currency transactions are recorded at exchange rates prevailing on the date of respective transactions.

il. Financial assets and financial labiites in foreign currencies existing at balance sheet date are translated at year-end rates.

ili. Foreign currency translation differences related to acquisition of Imported fixed assets are adjusted in the carrying amount of the related fixed assets. All other
foreign currency gains and losses are recognized in the statement of profit and loss.

Retirement benefits

i. Contributions payable by the Company to the concerned government autharities in respect of provident fund, family pension fund and empioyee state Insurance
are charged to the statement of profit and loss,

ii. The Company is having Group Gratuity Scheme with Life Insurance Corporation of Indla. Provision for gratulty is made based on actuarial valuation in accordance
with Ind AS-19.

iii. Pravision for leave encashment in respect of unavailed leave standing to the credit of employees Is made on actuarlal basis In accordance with Ind A3-19,

iv. Actuarlal gains/losses resulting from re-measurements of the liability/asset are included in other comprehensive income.

Provisions, contingent assets and contingent liabilities

A provision is recognized when:

+ the Company has a present obligation as a result of a past event;

+ it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation; and

+ areliable estimate can be made of the amount of the obligation,

A disclosure for a contingent liability is made when therg is a possible obligation ar a present obligation that may, but probably will not, reguire an outflow of
resources. Where there is 4 possible obligation or a present obligation that the likelihood of outflow of resources is remate, no provision or dlsclosure is made.

Earnings per share

Baslc earnings per share are calculated by dividing the Net Profit for the year attributable to equity sharehofders by the weighted average number of equity shares
outstanding during the year.

For the purpose of calculating diluted eamings per share, the Net Profit for the year attributable to equity shareholders and the weighted average number of
shares outstanding durlng the year are adjusted for the effects of all dilutive potential equity share.




(i)

(xiv)

{xv}

{ovi)

Lease
The company has applied Ind A5 116 w.e.f. 31.04.2019. In accordance with INDAS 116, The company cecognises right of use assets representing its right 1o use the

underlying asset for the {ease term at the lease commencement date. The cost of night of use asset measured at inception shall comprise of the amount of the initat
measurement of the lease liabllity adjusted for any lease payments made at or before commencement date less any lease Incentlive received plus any initial direct
cost incurred and an estimate of cost to be incurred by lessee in dismantling and removing underlying asset or restoring the underlying asset or site on which it js
located. The right of use asset is subseguently measured at cost less accurmulated depreciation, accumulated Impalrment losses, if any, and adjusted for any re-
measurement of lease fiabllity. The vight of use assets is depreciated using the Straight Line Method from the commencement date over the charter of lease term or
useful life of vight of use asset. The estimated useful lifa of right of use assets are determined on the same basis as those of Property, Plant and Equipment,. Right of
use asset are tested for impairment whenever there 1s any Indication that their carrying amaunts may not be recoverable, Impairment loss, if any, is recognised in
Staterment of Profit and Loss.

The company measures the lease liability at the present value of the lease payrments that are not paid at the commencement date of lease, The lease payments are
discounted using the interest rate implicit in the lease, if that rate can be readlly determined. if that rate cannot be readily determined, the company uses
incremental boriowing rate,

The lease liability is subsequently re-measured by increasing the carrying amount to reflect interast on iease llability, reducing the carrying amount to reflect the
tease payments made and re-measuring the carrying amount to reflect any reassessment or lease modification or to reflect revised-in-substance fixed lease
payments, The company recognises amount of re-measurement of lease ilabillity due to modification as an adjustment to write off use assat and statement of profit
and loss depending upon the nature of modificatlon, Where the carrying amount of right of use assets is reduced to zero and there is further reduction in
measurement of lease Nability, the company recognises any rematning amount of the re-measurement in Statement of Profit and Loss.

The company has elected not to apply the requirements of INDAS 116 to short term leases of all assets that bave a lease term of 12 months or less unless
renewable on long term basis and leases for which the underlying asset is of low value. The lease payments associated with these |eases are recognised as an
expense over lease term.

Income Taxes

i. Provision for current tax is made based on the tax payable under the Income Tax Act, 1961, Current income tax relating to items recognised outside profit and |oss
15 recognised outside profit and foss [either in other comprehensive income or in equity)

il. Deferred tax is recognised on temporary differences between the carrying amounts of assets and llabillties in the financlal statements and the corresponding tax
bases used in the computation of taxable profit,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply In the petiod in which the lability is settled or the asset realised, based on
tax rates (and tax [aws) that have been enacted or substantively anacted by the end of the reporting period. The carrying amount of Defecred tax liabilitles and
assets are reviewed at the end of each reporting period.

Cash and Cash Equivalent

Cash and Cash equivalent in the balance sheet comprises cash at bank and cash on hand, demand deposits and short term deposits which are subject to an
insignificant change in value.

The amendment to (nd AS-7 requires entities to provide disclosure of change in the liabilities  arising from financing activities, including both changes arising from
cash flows and non cash changes (such as foreign exchange gain or loss). The Company has provided informatlon for both current and comparative period in cash
flow staternent.

Fair value measurement
Fair value 1s the price that would be recelved to sell as asset or paid to transfer a liability in an orderly transaction between market participants at the measurement

date, The falr valug measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place either:

+ In the principal market for the asset or Rability, or

* In the absence of a principal market, in the most advantageous market for the asset or fiability,

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset ot liability, assuming that
market participants act in their economic best interest,

A fair value measurement of a non-financial asset takes into account a market participant's abllity to generate economlc benefits by using the asset in its highest
and best use or by selling it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which sufficient date are avallable to measure fair value, maximizing the
use of relevant observable Inputs:

* Level 1- Quoted {unadjusted) markat prices in active markets for identical assets or liabilities

* Level 2- Valuation technigues for which the lowest leve! Input that is significant to the fair value measurement is directly or indirectly observable

+ Level 3- Valuation technigues for which the lowest lavel input that Is significant to the fair value measurement is unchservable

For assets and liabilities that are recognized in the financial staternents on a recurring basis, the Company determines whether transfer have oceurred between
levels In the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value measurement as a whole} at the end of each
reporting period.

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of nature, characteristics and risks of the asset or
liability and the fevel of the falr value hierarchy as explained above,

-




{wvil) Significant manag t judg it in applying accounting pelicles and estimation of uncertainity
Significant management judgements
When preparing the financial statements, management undertakes a number of judgements, estimates and assumptions about the recogoition and measurement
of assets, liabillties, income and expenses.
The following are significant management judgements in applying the accounting pollcies of the Company that have the most significant effect on the financial
statements.
{a) Recognition of deferred tax assets
The extent to which deferred tax assets can be recognized is based on an assessment of the probability of the Company’s future taxable income against which the
deferred tax assets can be utilized,
Estimation of uncertainty
(a) Recoverability of advances/recelvables
At each balance sheet date, based on historical default rates observed over expected life, the management assesses the expected credit loss on outstanding
receivables and advances.
{b) Defined benefit obligation (DBG)
Management’s estimate of the DBO is based on a number of ¢ritical underlying assumptions such as standard rates of inflation, medical cost trends, mortality,
discount rate and anticipation of future salary increases. Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit
eXpenses.
[¢) Provisions
At each balance sheet date on the basis of management judgment, changes In facts and legal aspacts, the Company assesses the requirement of provisions against
the outstanding warranties and guarantees. However the actual future outcome may be different from this judgement.
{d) Inventories
Inventory is stated at the lower of cost and net realizable value (NRV).
NRY for completed Inventory is assessed including but not limited to market conditions and  prices existing at the reporting date and is determined by the
Company based on net amount  that it expects to realise from the sale of inventory in the ordinary course of business
NRV in respect of Inventories under construction |s assessed with reference to market prices (by referring to expected or recent selling price] at the reporting date
less estimated costs to complete the construction, and estimated cost necessary to make the sale, The costs to complete the construction are estimated by
management
{e) Lease
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of INDAS 116. |dentification of a lease requires significant judgement. The
company uses significant [udgement in assessing the lease term {including anticipated renewals) and the applicable discount rate,
The company determines the lease term as the non-cancellable period of lease, together with both periods covered by an option to extend the lease if the company
is reasonably certain 10 exercise that option and periods covered by an option to terminate the lease if the company is reasanably certain not to exercise that
aption. In exerclse whether the company is reasonably certain to exercise art option to extend a lease of to exercise an option to terminate the lease, It considers all
relevant facts and clrcumstances that create an economic incentlve for the company to exercise the optlan to extend the lease or to exercise the option o
terminate the lease. The company revises lease term, if there is change in non-cancellable period of lease. The discount rate used is generally based on incremental

horrawing rate.

() Fair value measurements
Management applies valuation techniques to determine the falr value of financial instruments {where active market guotes are not available) and non-financial

assets. This involves developing estimates and assumptions consistent with how market participants would price the instrument / assets, Management bases its
assumptions on observable date as far as possible but this may not always be available. In that case Management uses the best relevant information available.

Estimated fair values may vary from the actual prices that would be achleved in an arm’s length transaction at the reporting date
{g) Classification of assets and liabilities into current and non-current
The Management classifies assets and liabilitles into current and non-current categories based on its operating cycle.
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Note 1: PROPERTY, PLANT AND EQUIPMENT

(Rupees in Lakhs)

. Plant and Office Fueniture and
Paeticulars . , . Total
Machinery  Equipments Eixtures
Gross catrying amount
Balance as at 1 April 2020 1.50 0.96 9.04 11.50
Additions - . - -
Disposals - - - -
Balance as at 31 March 2021 1.50 (.96 9.04 11.50
Balance as at 1 April 2021 150 0.96 9.04 11.50
Additions - - - -
Disposals - - - -
Balance as at 31 March 2022 1.50 0.96 9.04 11.50
Accumuiated depreciation
Balance as at 1 April 2020 0.96 .71 7.32 8.99
Depreciation charge during the year 0.12 0.10 0.53 0.75
Disposals - -
Balance as at 31 March 2021 1.08 0.81 7.85 9.74
Balance as at 1 April 2021 1.08 .81 7.85 9.74
Depreciation chatge during the year 0.10 04 0.30 0.44
Disposals - - - -
Balance as at 31 March 2022 1.18 0.85 8.15 10.18
Net cartying amount as at 31 March 2022 0.32 0.11 0.89 1.32
Net carrying amount as at 31 March 2021 0.42 0.15 1.19 1.76
Note: {Rupees in Lakhs)
Particulars Year ended Year ended
31 Masgch 2022 31 March 2021
Depreciation has been charged to
- Cost of material consumed, construction & other related project cost (refer
note 20) 0.14 0.12
- Statement of profit & loss(refer note 24) 0.34 .63
Total 0.44 0.75




Nore 2. ;NON CURRENT OTHER FINANCIAL ASSETS

{lupecs in |Lakhs)

Pacticulurs

As ar
31 Maech 2022

Asat
3 Muarch 2021

{Lhsecurcd-comsiduered goood unless stated ntherwise)

Seenrity Deposits

Comsislored Gl .76 3370
Held as eaargin owmey LAY Ly -
It acorued can deprosins & onlwers 3642 .
Total 1,4%7.88 33t
Note - 3: DEFERRED TAX ASSETS - NET
Tl mewement v the deterred Lax accouwn is as Lol
{RBupees in [akhs)
Parsiculars As at As at
31 March 2022 31 Muarch 2021
Aethe beginnog of 1he year 3375 2146
Credind (Charged o sevement of profit and loss frefer now 26) 23 L
Creditd (Charse) veonher comprehensive incomy R {66
At the end of the year 437.70 343.75
Companent of deferred rax asscts/ (liabilities)
{Ruproes i Lalihsg
Particulurs Asat As
31 March 2022 31 March 2021
Deferred Tax Asset
Fpenses allowed on pagniens basis 15 031
PhlTerene between Book amd vas Tage of Bed assers 156 202
VfTeet of Fair Valuation of Develospment Tneome and iwansitonal impact
of adoption of Ind AS HIS 435,70 34142
Total 437.71 34375
Note 4 : OTHER NON CURRENT ASSETS
{Reyrees in ] akhs)
Parsiculars As As a1
3 March 2022 31 March 2021
Prrepaid Dxpuenses T4 116
Total 7.08 1. 15
MNote 5 : INVENTQRIES
(Rupees in | akhs)
i As at A at
Parsiculars 31 March 2022 31 March 2021
Lamld 247,79 7151
Complered Real Baiate: Projects 5267 3267
Proear o Progress 228650 21778
Toeal 2,546.96 2,949.48

Nuote 6 ; TRADE RECEIVABLES

{Ruprees i Lak )

As at As ar
Particolars 31 Mareh 2022 31 March 2021
{Ensecured considened pood unless seateed oiberwise)
Comsidesod ool 063,99 53221
Tatal D53, 90 532.21




Note 6.1: Ageing of Trade Receivables as at March 31, 2022 is as follows:

{Rupees in Lakhs)

Particulars

Cutstanding for following periods from due date of

payment

Not Due

Less than 6
months

6 months-1 year

1-2 Years

2-3 Years

More than 3 Years

Total

Undisputed Trade Receivables-
considered good

293.44

452.01

156.46

931.91

Undisputed Trade Receivables-
which have significant increase
in credit risk

Undisputed Trade Receivables-
credit impaired

Disputed Trade Receivables-
considered good

32.08

3208

Disputed Trade Receivables-
which have significan{ increase
in credit risk

Disputed Trade Receivables-
credit impaired

Total

293.44]

482.01

188.54

963.89

Less: Allowance for doubtful
trade receivables

Total

293.44

482.01

188,54

963.99

Ageing of Trade Receivable

s as at March 31, 2021 is as follows:

(Rupees in Lakhs)

Particulars

Outstanding for following periods from due date of

payment

Not Due

Less than 6
months

6 months-1 year

1-2 Years

2-3 Years

More than 3 Years

Total

Undisputed Trade Receivables-
considered good

33425

0.00

0.00

0.00

187.12

491.47

Undisputed Trade Receivables-
which have significant increase
in credit risk

Undisputed Trade Receivables-
credit impaired

Disputed Trade Receivables-
considered good

B.66

32.08

40.74

Disputed Trade Receivables-
which have significani increase
in credit risk

Disputed Trade Receivables-
credit impaired

Total

343.01

0.00

0.00

0.00

189.20

532.21

Less: Allowance for doubtful
trade receivables

Total

343.01

0.00

0.00

0.00

189.20

532.21




Note 7: CASH AND CASH EQUIVALENTS
{Rupwees in Lakhsy

‘ As at Arat
Pacticulars 31 Murch 2022 31 March 292)
Balances ¥irh Banks.-

In Corvenn Aecounis .27 D)
Cashoon Hand 1005 A
Total 2132 10.08

MNaote 8 : OTHER BANK BALANCES
{Raupecs in ) akhs)

A As at As at
articulars 31 March 2022 31 March 2021
Huld as margin vy .30 244
Total 34.30 24.00

Note 9: OTHER FINANCIAL ASSETS-CURRENT
{Rupees in Lakhs)

Particulars Az at As at
31 March 2022 31 March 2021
{Unsecored considered good unluss otheewise stawed)
Advances Recoverable In Cash
-Holding Company of {Inlding Company M43 2035.60
- Ovihers L3 [SAT)
Imerest agerged on depoies & others 1.33% -
TFoul 304.91 2,035.65
Nose 9.1
Patticulars in respect of advance recoverable in cash from Holding company of Holding Comany: (Rupees in Lakhs)
As at As an
Name of Company 31 March 2022 31 March 2021
COrmaxe amited 3043 235,60
Touwl 300.43 2,035.60
Note 9.2
Loang and advances to specified person {Rupecs m Lakhs)
As an As at
31 March 2022 31 March 2021

Amount of foan or |Percentage to the Percentage to the
; Amount of loan or
advance in the [l Loans and N total Loans amd
. advance in the natgre N
nitrre of boan  [Advances in the X Advances in the
. of loan outstanding
outstanding atwre of loans - nature of loans

Retated Pactics 30043 PS5 2103564} 100,00

Type of Barrower

Now [0 : OTHER CURRENT ASSETS
{Rupees in Lakhs)

Particutars As at As at
3t March 2022 31 March 2021
{Unzeeured consdered goomd unless othersase siated)
Advance agninst goods, services and others
< Fellow Subsidianies of holding company 5.35 5.35
- {hers A1y 1,67
13.54 7.02
Balance With Gevernmient / Seatory Suchorities 2307 21.8%
Prepaicd Bxpensgs By a2
Total 45.60 37.03
Note - 10.1
Particulurs in respect of advances 1o Fellow Subsidiarics of holding company : (Rupees in Lakhs)
MName of Company As at As at
31 March 2022 31 March 2021
PP Deveon Pavate Limited . 5.35 5.35
Toual - . 5.35 5.35

¢
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Note 11 ; EQUITY SHARE CAPITAL

{Rupees in Lakhs)

As at As at

Particulars March 31, 2022 March 31, 2021
Authorised
50,000 {50,000) Equity Shares of Rs.10 Each 5.00 5.00

5.00 5.00
1ssued, Subscribed & Paid Up
50,000 {S0,000) Equity Sharas of Rs.10 Each fully paid up 5.00 5.00
Totral 5.00 5.00
Note - 11.1
Reconciliation of the shares outstanding at the beginning and at the end of the year

As at As at

Particutars

March 31, 2022

March 31, 2021

Equity Shares of Rs. 10 each fully paid up Numbers Rupess in Lakhs

Numbers Rupees in Lakhs

Shares outstanding at the beginning of the year $0,000 5.00
Shares Issued during the year
Shares bought back during the year - -

50,000 5.00

Shares outstanding at the end of the year 50,000 5.00

50,000 5.00

Note - 11.2
Terms/rights attached to shares
Equity

The company has only one class of equity shares having a par value of s 10/-per share, Each holder of equity shares is entitled to one vote per share.lf
new equity shares, issued by the company shall be ranked pari-passu with the existing equity shares, The company declares and pays dividend In Indian
rupees. The dividend proposed if any by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting. In
the event of liguidation of the company, the holders of equity shares will be entitled to receive remalning assets of the company, after distribution of all

preferential amounts, if any irt proportion to the number of equity shares held by the share holders..

Note - 11.3
Shares held by holding company and subsidiaries of holding Company in aggregate
As at As at
March 31, 2022 March 31, 2021

Name of Shareholder

Number of . Number of shares \
shares held Rupees in Lakhs held Rupees in Lakhs
Equity Shares
Navratan Techbuild Private Limited 50,000 5.00 50,000 5.00
Note -11.4
Detail of shareholders holding more than 5% shares in capital of the company
Equity Shares
As at As at
March 31, 2022 March 31, 2021
Name of Shareholder Number of Number of shares
o . u .
shares held % of Holding held % of Holding
Navratan Techbuild Private Limited 50,000.00 100 50,000.00 100

Note - 115

The company has not allotted any fully paid up shares pursuant te contract(s) without payment being received in cash.The company has neither allotted
any fully paid up shares by way of bonus shares nor has bought back any class of share during the period of five years immediately preceeding the

balance sheet date,




Mue - HLG

Sharcholding of promoter

Shares hekl by promoter as at March 31, 2022

Shares held by peomoters

Promoter Mame

As at March 31, 2022

As ar March 31, 202

M, of shares

% of tnal shares

M. of shares

%o of total shares

% Change during the year

Favraian Techbuild Priviane Linaiied

50,000

103}

50,000

101

50,000

104

50,000

100

Shares held by promoter as at March 31, 2021

Shares held by promoters

Promuoter Name

As at March 31, 2021

As at Maech 31, 2020

Mo of shares

Yo of votal shares

N of shares

% ol voral shares

% Change during the year

Ravrann Techboild Pevate Lisnirgd

S0,000

10t}

50,000

LT

50,000

100

50,000

100




Note 12: NON CURRENT OTHER FINANCIAL LIABILITIES

(Rupees in 1,1khs)

ol As at As at
Particulars 31 March 2022 31 March 2021
Security deposits recetved (1,25 .25
Total 0,25 0.25
Note 13 : PROVISIONS-NON CURRENT

(Rupees in Lakhs)
Particul As at As at
articulars 31 March 2022 31 March 2021
Leave Encashment (13 132
Gratary (145 0.66
Total 0.58 0.98
Note 14 : CURRENT TRADE PAYABLES
(Rupees 10 Lakhs)
Particul As at As at
articwiars 31 March 2022 31 March 2021
Total outstanding dues of micro enterprises and small entetprises : _
Other Trade Payables due to miero enterprises and small coterprises ) LO1
Total (A) - 1.01
"Total outstanding dues of creditor other than micro enterprises and
small enterprises
Deferred Payment Liabilities
- Inn respect of development & other charges to be paid on deferved credit
terms to authorities 3 845.41 384541
Othet Trade Payables
- Others 218.41 489.59
Total(B) 4,063.82 4,335.00
Total(A+B) 4,063.82 4,336.01
Note -14.1
has been determined to the extent such pariies have been identified by the company, on the basis of information and records
available.
(Rupees in Lakhs)
Particul As at As at
artieutars 31 March 2022 31 March 2021
Principal amount due to supplicrs under MSMED Act, 2006 - 1.01
Intetest accrued and due 1o supplier uader MSMED Act, 2006 on above - -
amount
Payment made to suppliers {other than interest) beyvond :lppointéd day 112 -
during the year
Interest paid to suppliers under MSMED Ace, 2006 - -
Interest due and payable on payment made to suppliers beyond appointed 0.06 -
date during the vear
Interest accrued and remaining unpaid at the end of the accounting year 0.20 0.15
Interest charged to statement of profit and loss account during the year for 0.06 0.12)
! ) .12

the purpose of disallowance under section 23 of MSAED Act, 2006

[y
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Note-14.1: Ageing of Trade Payables Outstanding as at 31 March, 2022 is as follows:

(Rupees in Lakhs)

Outstanding for following periods from due date of payments

Particulars Not Due Less than 1 1-2 years 2.3 years More than 3 Totai
vear years

MSME - - - - - -
Qthers 187.69 1.53 0,09 25.53 3,848.98 4,063.82
|Disputed dues-

MSME ) i i " i )
Disputed dues-

Others ) ) ] ) i )
Total 187.69 1.63 0.09 25.53 3,848.98 4,063.82

Ageing of Trade Payables Outstanding as at 31 March, 2021 is as follows:

(Rupees in Lakhs)

Qutstanding for following periods from due date of payments
9 g

Particulars Not Due Less than 1 1-2 years 2-3 years More than 3 Total
year years

MSME 1.01 - - - - 1.01
Others {0.19) 438.21 47.53 1.23 3,848.22 4,335,00
Disputed dues-

MSME ) . ) )} ) i
Disputed dues-

Others ) i} ) } ] )
Total 0.82 438.21 47.53 1.23 3,848.22 4,336.01




Note 15 : CURRENT OTHER FINANCIAL LIABILITIES

(Rupwees in 1.akhs)

i As at As at
Patticulats 31 March 2022 31 March 2021
Security Deposir Received .21 43.061
Due to Emplovees (.23 .73
Interest On Trade Payables 1,807.62 1,376.11
Advance from Fellow Subsidiary company - 63827
Other Payables 0.27 (124
Total 1,852.33 2,058.96
Note 16 : OTHER CURRENT LIABILITIES

{Rupees in 1.akhs)

) As at As at
Particulars 31 Macch 2022 31 March 2021
Statutory Dues Payable 0.30) (.05
Advance from customers and others

From Related party 638,27 -

From Crthers 217.22 197.03
Total 855.79 197.08
Note 17: PROVISIONS-CURRENT

(Rupees in Lakhs)
Particulars As at As at
31 March 2022 31 Macch 2021

Leave ncashment 0.01
Gratuity (.01 0.01
Total 0.02 0.01




Now 18 REVENUE FROM QPERATIONS

{Rupees in [akhz)

Particulars

Year Ended
31 Much 2022

Year Ended
31 March 2021

Tcesmie Froan Beal P Projeers
Crher operating meonw:
Taotal

R4 154,39
[4.72 4.7
89316 163.56

{Rupees i {.akhs)

Year Ended 31 Macech 2022 Year Ended 3t March 2021
MNatore of Revenue Ben e Other Operati
] Operating Other Qperating Total Opetating Revenue cer Lperating Total
Revenupe Revenue Revenue
Real Esare Projects RIR.44 [4.72 RO EG 158,59 4.7 163,50
Tostal 87844 1472 83,16 154.54 447 163,56

While disclosing the aggregite amount of teanzaction price ot o be recognised a8 evenuie bowards unsansivd (or partially satistiod) performance obligatines, the

Company has applicd the practical expedient in Ind AS 115 The spuegate value of teansaction price allocatel o ungarisfiod foe panially saisficd) perfosmance

oliligaions is Rs. 112.22 Lakhs (Rs. 11222 Lakhs previons yeard which is expreted 10 by recopnised as revenue in the subseguent years, however revenue o he

reeopnised in nesr one vear is not ascertainable doe o muure of ndnestry by which company s operating,

{Rupeus in Lakhs)

Pacticutars Year Ended Year Ended
31 March 2022 31 March 2021
Advances ar heginning ol the year 197.03 25483
Addi Sdvanees reeeived during the year (o 1,551.62 105,76
Lass: Revenoe recouaised during the vear RY316 163560
Alvanees ar the ead of the year 45540 10703

Recenaliagion of wevenue reengoised with the eontracted price s as follows:

{Rupees in 1akhs)

Particulars Year Ended Year Ended

31 March 2022 31 March 2021
Comiracied price “93 16 1 v 5
Reduetion wwards vanable consideration componenis {1
Hovemwe recoened ARG 103,560

Now 19 : OTHER INCOME

{Rupecs in Lakhs)

Year Ended Year Ended

Particulars

31 March 2022

3 March 2021

Interese Ineome

an Bank Depasit 41,30 -
Faabiliies No Longer Reguired Writen Back (Net - 0,75
Mizcelaoenus Income 2.76 .54
Total 44.06 1.59
Note 20 : COST OF MATERIAL CONSUMED, CONSTRUCTION & OTHER RELATED PROJECT COST
{(Rupwes in 1 akhs)
Year Ended Year Ended

Particulars

31 March 2022

31 March 2021

Inventory at the Beginning of The Year
Building Marerials and Consumaliles

Ll

Add: Incureed During The Year
Land, Developmear and Other Righis
Building Materials

Canstouetion ost

Limployee Cost

Rty ard raxes

Admmsiration Cost

Ieprccianon

Powver & 1acl and Oher Blectrical Cosr

Ifinance €osi
Less: Inventory at the End of The Year
Building Materiats and Consumaliles.

Land

Total

. (13
71951 7,78
719.51 207.91
443.31 51173

109 107

15.87 (£3.59)
372 443
045 0.21
03] 01,55
10 niz
(.11 117

4340 43147
£97.84 932,16
7Y 7105
207.79 719.51
1,409.56 420.56

W




Note 21 : CHANGES IN INVENTORIES OF PROJECT IN PROGRESS AND FINISHED STOCK

(Rupwes i Lakhs)

Particulars

Yeur Ended
31 March 2022

Year Ended
31 Murch 2021

Inventore ac the Beginning of the Year

Complenad Real Bseae Peojears 52.47 B7.33
Projucrs n Progress 2.177.30 210328
2,220.97 2,280.63
Inventory at the End of the Year
Comnplored Real Eseate Projecrs 5267 52.07
Projects In Progress 2,280,531 2477
2,33008 2,229.97
Changes In Inventory (109.21) 50.66
Note 22 : EMPLOYEE BENEFIT EXPENSE
{Rupees in Lakhs)
- Year Ended Year Ended
Particulars 31 March 2022 31 March 2021
Salaries, Wages, Allowances Aod Boous 345 403
Contribution ws provident and other fonds 018 013
ST Welfare Hsponses 027 1,25
3.90 4.41
Less: Mlocated v Peojecrs 372 443
Toral 0,18 (0.02)
Nate 23 : FINANCE COST
_(Rupees in Takhs)
Pacticulars Year Ended Year Ended
31 March 2022 31 March 2021
Interest £
A Whers 431.67 431.36
Bank Charpes 11.25 13.96
442,92 445,32
Lo Allocated to Projeces 434,10 43147
Totat 8.82 13.85
Note 24 : DEPRECIATION AND AMORTIZATION EXPENSES
{Ruipees in Lakhs)
Year Ended Year Ended

Particulars

31 March 2022

3 March 2021

Pyepreciation on ngible assers .34 63
Total 0.34 0.63
Note 25 : OTHER EXPENSES
{Rupees in Lakhs)
Particulars Year Ended Yeur Ended
31 March 2022 31 March 2021
Administrative Expenscs
Short werm e k] .41
Rates S Tazes 121 002
Rupairs And dMaintenances (Onhers X1 i
Vehiele Running And Mainkeeaance i 436
Travclling Snd Convevance .26
L) And Preofessional Charges .4} .88
Prmuag And Stadionery s st
Postage, Telephone & Courier o4 nu2
Suditors” Remunerarion 14 021
Bad ebis & abances writien off .34
Miscellineous lxpenses 134 L0
1.49 3.32
Lesss Mocated wy Peojeces 1L.31 (.55
1,18 2,17
Sclliing Expenses
Rusineas Promation 1164
0.4 -
Total 1.22 2.77




Note 26 : INCOME TAX

{Rupees i lakhs

Farticunles

Year Ended
31 March 2022

Year Ended
31 March 2021

Tax expense comprises of:
Dyeferred v

{(94.03)

(G095

03.03)

(69.95)

The major componatis o incomue G expense aad the reconciliadon of expeeted s espense based onthe domestic ofTective s re of che Company at

as Follones:

2507w the reported 1as expeose in statemene of profie asd less

(Rupoys in ).akhs)

Particulars Year Ended Year Enced
i 31 March 2022 31 March 2021
Secounting profu before tis {37360 (323,340
Applicalife tas re 2517 2507
Computud by expensy (1HL00) {(81.37)
Tax effect of
Tax impact of disallowable cxpenses {-huiny rhivd
T adjustrment onaecownd ol adjustment of Traught foraard losses and othees LA AT
Current Tax (A) - -
Earlier year tax adjustncne (B) - -
Deferred Tax Provisions
1)t'1.‘.l'u-l:~‘t; i clelirred 1 assets onacecount of provisions e valiation of development income aned (403) (60.9%)
ithers !
Total Deferred Tax Provisions (C) {94.03) (69.95)
Tax Expenses recognised in statement of Profit & Loss(A+B+C) (94.03 {09.95)
Elfii:ctive Tax Rate 25% %
Nate 27 : EARNINGS PER SHARE
Particulaes Year Ended Year Ended
31 March 2022 31 Maech 2021
Profic/ (Loss) atriburable o equiny shaccholders (amount o Lakhs) {IT000) {253.35)
Lquity Shares outstanding (Nomber) SO S04}
Weightud average numbeer of equiny shares 51,0000 SN
Nominal value per share It Lo
Earnings per equity share( in rupeces)
Basic (559.32) (S0K6.62)
Biluted (559.37) (BLIOO0Y
Note 28 : CONTINGENT LIABILITIES AND COMMITMENTS
{Rupees i Lakhs)
As ax As at

Particulars

31 March 2022

31 March 2021

aseoriaing|

13 Clams aggainst the Company not acknowdedged as debis (o the extent guastliable) 16.14 3229
Corporate Guarantees

T | dmount outstanding o respeet of Comporare Guaraneee given on account of loan availed by Holding 6H.415.33 12, 14646
Company mamcly omase Limited

m Bank Guarentee in respeet of the Company 74584 -
Bank Guareniee given by holding company namely Omase Limited 200,00 35.26

1y [PHspured Tneome o net of Provision) .48 46,37
The Company nay be comtingeney Hable vo pay damages /£ interestin the process of exceution of reab estare | imoun RYL TN

Vo projects and for specilie non-performance of certain agreements, the amount of which eannot presently be Junascertainable angeeriinalbly

H . R . . . . R Ly
29 Ralances of wade reccivable, tradke pavable, loan/ advances given and other Ginancial and non Anancial asscrs and liahili

confirmation from respeetive partivs, The bakaince of said trade receivable, trade pavable, boan/ advances

wre subject to reconeiliaion and

wiven amd other Baancial and nen fAnancial assers

and liabilivies are taken as shown by the books of accounts. The ultimate owcome of such recongiliation and confirmation cannot presently be determingd,
therefore, no provision for any Kability thin may result out of such reconciliation and confirmarion has been made in the Ginancia siatement, the financial

impact of which ik unascertaimable due to the reasons as above stared.

LT - R . . . . o . - _
T The Company i haviog aceumulated losses 1o the rane of R 89883 Lakhs (0, Rs 61941 Lakhs ) resabting in full erosion ol net worth of the company.
The halding company is suppocting the eash flows of the company. The company s constracting real cstate projeet, Aceording 1o iy management of the
company the aceumulatedd losses are wemiporary in nature and will Iw compensated with profie of unsold invemory inonear Toture.Cnche Dagis of these Facts,

the aceounts of the company have bueee prpaced on going concern basis,

(-

5
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Note 3t ; EMPLOYEE BENEFIT OBLIGATIONS

B Post-Employment Obligations - Gratuity

The Company provides grauey (e cmplovees i fodiacas per she Pavmem of Gratie e, 1972, Fiplovees sl me i comtinnows service Tor 4 Pervivad off §

vears are eligible o g

Proporionarely for 15 days

by

el gramity praymenes.

The amusimes recognised i the Stawement of Binancial Position and the o et i the el detined beneit abligaion over the 1

o The amount of gratily pavable oy retirement S lermigation s the v

plovees’ bist drsn basie sabay per noanti ceunpniel
sy wliiplicd by the number of vears of seeviee, For the funded ph the Company makes contributions 1 recognised fuds in

The Company dews oo Tully fund the liabilin and mainins s gt kevel of Tunding o be maintained over 1 pesiod of ume based o estina ms of

Toth s,

{Rupeds in Likhg)

ik, . . A As g
Reconciliation of present valoe of defined benefit obligation and the fair value of plan assets 1 Ma:c;:‘2022 1 M;I:C;:ZOZI
Present vaduwe obligation s ot the vnd of e vear 46 067
Liair vilue of plan assets s at the end of e vear - -
Net liability/ (asser) recognized in balance sheee 0.46 0,67

{tupces in Lakhg)
. s s R R o 8

b Bifurcation of PBO ar the end of year in current and nonscurrent 31 Mn:c;tZIJZz 31 NI::«::Z!}ZI
Current liabiliny 0 il
MNew-current liabilivy (.45 1166
Total 0.46 0.47

(Rupecs in Lakhs)

© Expected contribution for the next annual reporting period As ar As ac
oted ¢ . s next
peeted e i porting p 31 March 2022 31 March 2021

Serviee Cosr o7 15
Net Tugrest Cost AN 0.5
Tutal 0.10 0.20

{Rupees in 1akhs)

I, L, i §

: Changes in defined benefit obligation 3l M‘:fcll:?ﬂZZ 31 M‘:::;]: 2021
Prosent value obligation as af (he beginning of di vear 1L67 2u5
Inleresr cost s 02
Service Cost L6 4
Bunelits paid - .
Actoarial hiss/ Gain) on obligarions 1133y {262}
Present value obligation as ac the end of the year 0.46 0.67

{Rupees in Lkl

e Amount recognized in the stitement of prodit and loss As As i

i 31 March 2022 31 March 2021
Current service crost XU 13
Nt Inderest cost Al 13,21}
Amount recogrised in the starcment of profit and loss L8 7} 133
(Rupwes in Lakhsy

f. , As at As at

Other € e I
et omprehensive Income 31 March 2022 31 March 2021
Nercomuliive wnrecoenized aenrmng) wrin (loss) apening 1.37 (1.25)
Aenanal gaing (ssh on P3G 32 2462
Actuarial wain/{loss) for the year on Assel - -
Unreengaised actuanial gaing/(loss) at the end of the yeur 1.6% 137
(Ropees in Lakbs)
£ [Ee i G As at As ot
friomic assumptions 31 Mareh 2027 31 Mareh 2021
Dhgcaunt rage TE .
T sadary inerense N (LA G,
%




A% ae

h. Dremographic Assumption 3 ALavch 2021
Retirwmenn dgw {3 ears) 5 -t
Mortality rates inclwsive of provision Tor disalaling TALAL (202-14) LALLM 20121 4
Auus Watlwleaw at Race "] W ithilraseal Rawe i)

L e 30 Years KAL) 340
Fromm 3110 43 Yeors 2N a1y
Above 44 Years 1IN} [RLY)
{Rupees i ] akhs)
I |Gensitiviey analve IR TI As AS ar
cositivity analysis for graraity lixhility 1 March 2032 31 March 2021
Impact of the change in discount rate
Treseor value of abligation A e cnd of the vear 46 7
ap Tpaet due o inerease of (.50 {.03) gy
T3y Denpruze done v deevcase w1050 " 004 L0G
{Iupees i Lakhs)
I {Impact of the change in salary increase As at As at
31 Mareh 2622 31 Marel 2021
Present value of obligation ar the end of e vear 1146 067
ap Impact due 1o inerease oft 50" L4 [e
Bab hngrres ddue e deerease of (L5800 {LL03) LG
(Rupreis in Fakhs)

k. . o A% at As af

Maturity Profile of Defined Benefit Obligation

Y oen £ 31 Maweh 2022 31 March 2021

Year

D1 1 years il vl
i 2 vears 0ol $X1]]
2 3y o L
Fer b vears [IXtH] {0
4o boyenrs [IX1]] i
S fhovees i {LXER]
i yeans cnwinds 6.4 1Ll

L A at As at
The major categories of plan assets are as folows: (As Percentage of toral Pl 0T

he magor categrories of plan assets are as follows: ( T ge of orad Plan Assers) 31 Mareh 2022 3L March 2021
Lo b Lameed by Insurer - -

2} Leave Eacaslunent
Provision For leave vncashment in respect of unavailed leaves standing (o the credit of emplovees i made on actaarial basis The Company decs aot mainrsin
any furnd (o pay for Teave encashmen

3) Defimed Contribution Plans

e Company akor has defined contibution plan e contibutions w provident fund in India Gor eopleyees. The Company makes contibution o stamtory

Tund inaceordanee with Enplovees Provident Fund and Mise, Provision Ser, 1952 This s prst emplament Lenelit and s in ihe oare of delingd

contibution plan, Phe contaburioms are made ue regisiered prosvident fand administened by the govermmenn The provident fund comribution eluarged b

staterment of profit & hoess for the year ended 30 Sarch, 2022 amount e B 007 Lakhs (153, R 0003 Lakhs),




Note 32: LEASES

Short Teron Lense Payment debited o Statemene of Profie and Loss Secount R 0,41 Lakhs (Previous year Re. 004 Lakhs 1 pertaining o shost

erm lease arrangement fora penod of Tess than one vear,

Note 33 : AUDITOR'S REMUNERATION

{Rupees i Lakhs)

Year Ended

Yeur Ended

Particulars 31March 2022 ] 31 March 2021

Aueir fees 010 113
Cernfication charges 004 11
Totaf 0.14 0.21

Naote 34 ; SEGMENT INFORMATION

I line with the provisions of lod AS 108 - Operating Segments and on the basis of review of opemtions being done by the management of the

Company, the opeations of the Company falls under veal estare business, which is considered to be the only reparable segment by nanagement.

{Runees in Lakhs

Year Ended

Year Ended

) 31 March 2022 31 March 2621
Revenue from operations
Withio [ndia 893,16 163.56
Ourside India B .
Toral §93.16 163,56

None of the non- current assets are held outsice Tndia.

Single Customer represents [0% or more of Company's rofal covenue for the year ended 31st acch 2022 are as urder:
324 ¥

{Rupees i Lakhs)

Particulars

No. of
Customers

Year Ended
31 March 2022

No. of
Customers

Year Ended
31 March 2021

Cugtemer tepresents 10% or maore of total eevenue

4

120093




Nowe 35 : FAIR VALUE MEASUREMENTS

{iy Financial Asscts by eategory

(Rupees in Lakhs)

. As at As at
Parciculars Note 31 March 2022 31 March 2021
Financial Asscts
Non Currcnt

Other Finameial Assels 2 1 497 88 33.76
Current
Trade Receivables & 043,00 5322
Cash & Cash Equivalents 7 21.32 1008
Cither Bank Balances 8 34.30 21N}
Other Financial Assels O 301,91 203565
Total Financial Assets 2,819.40 2,635.70
Financial Liabilitics
At Amortised Cost
Non-current liabilities
Other Financial Lizhilities 12 n.25 0.25
Current Liabilities
T'rade Payables 14 4.063.82 £330
Orther Financial Liabilities 15 1,852.33 20538.96
Total Financial Liabilities 5,916.40 6,395,22

)y e value of financial assers and habilities measured ar amontised cost

{Rupees in Lakhs)

As ar 31 March 2022

Asg at 31 March 2021

Particulars
Carrying Amount Fair Value Carrying Amount Fair Value
Financial Asscts ‘
Non Current
Other Financtal Assats 1,497.88 1,497 88 3376, 3376
Current
Trade Receivables 963,00 963,99 532.21 5332.21
Cash & ¢ash Equivalents 21.32 21.32 108 10.08
Ciher Bank Balances 34.30 34.30 24,00 24,00
(hher Finangial Assets kIR 301 203565 203565
Total Financial Assets 2,819.40 2,819.40 2,635,70 2,635.70
Financial Liabilitics
Non-current linbilities
Other Financial Liabilities .25 0.25 0.25 1,25
Current Liabilities
Trade Payables 4065382 40163.82 4,336.0H 43360t
Other Financial Liabilitics 1,852.33 1,852.33 2,058,946 205896
Total Financia Liabilities 5,916.40 5,916.40 6,395.22 6,395.22

For short ternt financial assets and liahilities carded ar amaortized cost. the carrying value is reasonable approximation of fair value,

Y
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Note 36 : RISK MANAGEMENT

The Company's activities expose it to market risk, liquidity risk and credit rlsk. The management has the overall responsibility for the establishment and
oversight of the Company's risk management framework. This note explains the sources of risk which the entity is exposed to and how the entity
manages the risk and the related impact in the financlal statements.

Credit risk

Creditrisk is the risk that a counterparty fails to discharge Its obligation to the Company, The Company's expasure to credit risk Is Inluenced mainly by
cash and cash equivalents, trade receivables and financial assets measured at amortised cost. The Company continuously monitors defaults of customers
and other counterparties and incorporates this information into its credit risk contrals.

Credit risk management

Credit risk rating .

The Company assesses and manages credit sisk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors
specific to the class of financial assets,

Az Low credie fisk on financial reporting date
B: Maderate credit risk
C: High credit risk

The Company provides for expected credit loss based on the following:

Credit risk Basis of categorisation Provision for expected credit loss
Low credit risk Cash and cash equivalents, other bank balances and 12 month expected credit loss
investmant
Meoderate credit risk Trade receivables and other financial assets Life time expected cradit loss or 12 month expected credit loss

Based on husiness environment in which the Company operates, a default on a flnancial asset is considered when the counter party fails to make
payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differences batween current and historical econemic conditions,

Assets are written off when there is no reasonable expectation of recovery, such as a debtor declaring bankruptey or a litigation decided agalnst the
Company. The Company continues to engage with parties whose balances are written off and attempts to enforce repayment. Recoveries made are

recognised In the statement of profit and loss,
{Rupees in Lakihs)

As at As at
Particutars
Credh atine 31 March 2022 31 March 2023
A Low credit risk Cash and cash equivalents and other bank balances 55.62 34.08
Tr ivabl i iai .
8: Moderate credit risk ade receivables and other financiai assets 2,763.78 2,601.62

Concentration of trade receivables
Trade receivables consist of a large number of customers spread across various states in India with no significant concentration of credit risk, The
Company do not envisage any financial difflcuities resulting in higher credit risk higher than usual credit term due to COVID 19 outhreak.

Ligguddity risk

Liquidity risk is the risk that the Company will encourter difficulty in meeting the obligations associated with its financlal liabilities that are settted by
delivering cash or another financial asset, The Company's approach to managing liquldity is to ensure as far as possible, that it will have sufficient liquidity
to meetits liahilities when they are due.

Management monitors rolling forecasts of the liquidity position and cash and cash equivaients on the basis of expected cash flows. The Company takes

into account the liquidity of the market in which the entity operates. x\{
|
[ \;. i % V‘)'




Maturities of financial
liabilities

The tables below analyse the financial fiabilitias into relevant maturity pattern based on their contractual maturities,

{Rupees in Lakhs)

|Particutars Less than 1 year 1-2years 2 -3 years mera than 6 Years Total Carrying Amount
As at 31 March 2022

Trada Payables 4.063.82 - 4,063.82 4,063.82
Other Financial Liabilities 1,852.33 0.25 1,852,58 1,852.58
Total 5%16.15 0.25 5,916.40 5,916.40
As at 31 March 2021

Trade Payables 4,33601 - 4,336.01 4,336.01
Other Financial Liabilities 2,058.96 0.25 2,459.21 2,059.21
Total 6,384.07 0.25 6,395.21 6,395.21

Market risk
Interest Rate risk

The Company’s policy s to minimise Interest rate cash flow risk exposures on lon,
market interest rates through bank borrowings at variable interest rates. Other

Note 37 : CAPITAL MANAGEMENT POLICIES

The Company’s capital management objectives are to ensure the Com
return o shareholders by pricing products and services commensurat

g-term financing. At 31 March the Company is exposed to changes in
borrowings are at fixed interest rates,

pany’s ability to continue as a going concern as well as to provide an adequate
ely with the level of risk.

‘The Company monitors capital on the basis of the carrying amount of equity plus Its subordinated ipam, less cash and cash equivalents as presented on
the face of the statement of financial pasition and cash flow hedges recognised in other comprehensive Income,




Nuote 38 : Related parties disclosures

A. Related partics are classified as

(1) |Ukimaee Holding company
| Ciutld Blders Privare Limited
(h) _[Holding company of Holding Company
1 Onpaxe Limired
{c) [Holding compuany
1 SNavratan Techbuild Prvaee Linvired
() {Fellow Subsidiary companics of holding company
1 Green Planer Cotonisees Private Limited
2 P Deveon Peivare Limited

(B) TRANSACTION DURING THE YEAR WITH RELATED PARTIES :

{Rupees i Fakhs)

Holding of Holding
Company/ Fellow
5.No. Nature of Transactions Year ended Subsidiaries/fellow Total
Subsidiaries of
Holding Company
Balances
31-Mar-22 305.78 305.78
1 Loans & advances recoverable
31-Mar-21 2,040.95 2,040,985
31-Mar-22 638.27 .
2 Acvances/balance outstanding o 52827
31-Mar-21 633.27 638.27
31-Mar-22 206.00 206.00
4 Bank guarantees
31-Mar-21 315.26 315.26
Corporate Guarantees 31-Mar-22 6,815.33 6,815.33
5 {Amount outstanding in respect of Corporate Guarantee given on account of loan
. . 31-Mar-21
availed by holding company of holfding company } 12,146.45 12,146.46

{C) DISCLOSURE IN RESPECT OF MAJOR RELATED PARTY TRANSACTIONS DURING THE YEAR :

{Rupees in Lakhs)

[ BALANCES |
Particular Relationship As at 31st March, As at 31st March,
2022 2021
1iLoans & advances recoverable
Holding of Holding
Omaxe Limited Company 300.43 2,035.60
Fallow Subsidiaries of
PP Devecon Private Limited holding company 5.35 5.35
2 [Advances/balance outstanding
Feltow Subsidiaries of
Graen Planet Colonisers Private Limited holding company 638.27 538.27
3|Bank guarantees
Ornaxe Limited Holding of Holding
Company 206.00 315.26
Corporate Guarantees
(Amount outstanding in respect of Corporate Guarantee given on account of
4)loan availed by holding company of holding company }
Omaxe Limited Holding of Holding
Company £,815.33 12,146.46
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Note 40: The outbreak of Coronavirus {COVID-19} pandemic globally and in India is causing significant disturbance and slowdown of economic
activity. The management of the Company have made its own assessment of impact of the outbreak of COVID-19 on business operations of the
Company and have concluded that no adjustments are required to be made in the financial statement as it does not impact current financial
year. However, the situation with COVID-19 is still evolving. Also the various preventive measures taken by Government of India are still in force
{eading to highly uncertain economic environment. Due to these circumstances, the management’s assessment of the impact on the subsequent
period is dependent upon the circumstances as they evolve, The Company continues to monitor the impact of COVID-19 on its business
including its impact on customer, associates, contractors, vendors etc,

Note 41: STANDARDS ISSUED BUT NOT YET EFFECTIVE

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standards or amendments to the existing standards under companles
{Indian Accounting Standards) Rules as issued from time to time. On March 23, 2022, MCA amended the companies {Indian Accounting
Standards) Amendment Rules, 2022 as belaw. i

IND AS 16-Property Plant and equipment- The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing,
if any shall not be recognized in the profit and loss but deducted from the directly attributable costs considered as part of cost of an item of
property plant and equipment. The effective date for adoption of this amendment is annual period beginning on or after Aprli 1, 2022, The
company has evaluated the amendment and there is no impact on its standalone financial statements.

IND AS 37-Provisions, Contingent Liabilities and Contingent Assets- The amendment specifies that cost fulfilling a ‘contract comprises costs
that relate directly to the contractor’. Cost that refate directly to a contract can elther be incremental costs of fulfilling the contract (example
would be direct materials, labour) or an allocation of other costs that relate directly to fulfilling contracts {example would be aHocation of
depreciation charge for an item of property plant and equipmant used in fulfilling the contract). The effective date for adoption of this
amendment is annual periods beginning on or after April 1, 2022 although early adoption is permitted. The company has evaluated the
amendment and there is no impact on company standalone financials.

The Ministry of Corporate Affairs (MCA) notifies new Indian Accounting Standard or amendment there to. There is no such notification which
would have been made applicable from 01.04.2022.

Note 42: The Previous year figures have been regrouped/ reclassified, wherever necessary, to make them comparable with current vear figures

The notes referred to above form an Integral part of financial statements,

As per our audit report of even date attached
For and on behalf of

BSD&Co.

b
L
AW
Kamal Kishore Gupta : mrathi

Partner (Directaor) {Director)
M.No. 087919 DIN:02180278 DIN: 06965510
Place: New Delhi

Date: 24th May, 2022



